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AN  OPEN  LETTER  BY  PETER  COOPER 

*0  tho  Candidates  for  the  Presidency,  Nominated  by  the  Kepubucan  ar  d 
Democratic  Parties,  in  Convention  Assembled. 


Kew  Yobk,  July  25th,  187C. 
lion,  R,  B,  Ilaycs  and  lion,  Samuel  J. 

Tildcn. 

Gentlemen  — 

I find  myself  impeHed  by  an  irresistible 
anxiety  for  m3’' country;  by  the  palpable 
facts  of  distress  and  suHcring  that  sur- 
round me,  and  which  I am  compelled  to 
know  pervade  the  families  of  the  i^reat 
mass  of  our  people;  by  the  earnest  calls 
that  have  been  made  to  me  from  all  parts 

• of  this  great  country;  and  espcdall}',  by 
the  solemn  and  deliberate  act  of  an 
earnest  and  intelligent  body  of  m}'-  fellow- 
citizens,  in  convention  assembled,  who, 
setting  forth  clear!}'  their  convictions  as 
to  the  real  cause  of  this  wide-spread  dis- 
tress among  the  masses  of  our  coualiy- 
men,  have  called  upon  me  to  represent 
those  convictions,  and  nominated  me  as 
their  c^jief  executive  to  carry  them  out;— 
by  all  these  considerations  I feci  called 
upon  to  address  a few  words  to  yon,  who 
now  hold  the  nominations  of  the  t wo  great 
organized  political  parties  in  this  coun- 
try for  the  highest  positions  of  respon- 
sibility as  to  the  future  happiness  and 
prosperity  of  this  great  people. 

Far  be  it  from  me  to  attribute  any  w'ant 
of  patriotism  or  any  unworLh}’’  motive  to 
\'Our  honorable  selves,  or  to  the  leaders  of 
those  Conventions  which  have  nominated 
you  both,  respectively,  to  the  high  ofllco 
of  the  President  of  the  United  States. 

• Cut  the  imminent  question  of  the  da}’, 
that  which  touches  the  cause  of  the  pres- 
ent financial  ruin  and  sufiering  of  so 
many,  is  one  of  such  palpable  facts  and 
simple  deductions  therefrom,  that  I must 
think  there  is  some  mistake  in  the  radical 
principle  by  which  these  facts  are  viewed 
by  you  and  the  great  parties  w'hicli  you 
represent,  i find  in  the  platforms 


of  the  conventions  of  the  two  great 
parties,  no  adequate  expression, 
cither  of  the  facts,  the  causes,  or  the 
principles  that  underlie  the  present  great 
distress  of  our  nation,  when  thousands  of 
honest,  industrious  people  are  filled  with 
anxiety  for  the  bread  of  their  families,  or 
are  sutlering  already  from  an  Inadequate 
supply.  This  seems  to  me  the  great  and 
paramount  question  of  the  day,  to  which 
our  chief  thought  and  most  efficient  ac- 
tion should  be  directed,  and  before  which 
all  other  questions  should  sink  into  insig-' 
nificancc. 

"What  is  tlio  cause  of  this  wide-spread 
ruin  and  present  distress  ? and  what  is 
the  immediate  remedy  ? 

A fow  facts  of  history  and  ol  public  re- 
cord wuilshowlhis.  According  to  Spauld- 
ing's Financial  History  of  the  W ar,  (p.  201 ) 
the  public  debt  of  the  United  States, 
stood  on  the  books  of  the  Treasury,  Oct. 
1st,  1865,  at  a total  of  .$2,808,540,437.  Ac- 
cording tc  the  same  author,  who  is  a 
strong  advocate  for  specie  payments, 
(page  10,  Introduction)  out  of  this  debt  in 
ISGl,  “the  inflating  paper  issues,  out- 
standing, were  over  $1,100,000,000''— anf* 
gold  reached  its  highest  quotation,  2.85.”' 

Now,  be  it  remembered,  that  although 
a few  money-changers,  speculators  and 
I'niporters,  w’cre  wullingto  give  $2.85  of 
paper  for  one  dollar  in  gold,  yet  the  peo- 
ple were  using  this  paper  to  buy  flour 
and  exchange  ihcir  commodities  at  prices, 
that  were  far  less  than  this  inflated 
price  of  gold. 

Gold  was  no  longer  the  standard  of  ex- 
change, excc^at  in  foreign  commodities, 
where  “balances”  bad  to  be  paid  in  gold. 
The  internal  trade,  commerce  and  indus- 
tries of  the  coanlry  were  steadily  increas- 
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i !g,  and  never  before  so  flourishing  as 
daring  the  time  of  this  famine  for  gold. 

1 1 an  evil  hour,  it  became  the  policy  of 
t lis  government  to  reduce  all  our  paper 
c iriency  to  the  standard  and  par  value 
o’ gold.  This  was  attempted  by  the 

V iihdrawal  of  the  paper  currency  as  fast 
a i practicable,  and  by  absorbing  the  same 
b Y an  arbitrary  law,  into  a debt  for  so 
n uch  gold  as  the  face  of  the  paper,  in  the 
s.  lapc  of  gold  bonds  bearing  the  }''early 
ii.tercstof  6 per  cent,  in  gold!  In  the 
c )urse  of  less  than  eight  years  this  change 

V as  eflccted,  and  the  people’s  money  and 
c irrency  of  all  kinds  was  reduced  subse- 
q lently  from  $2,103, 305,527, asrepresented 
o 1 the  Treasurer’s  books'  on  Sept.  1,  1SC5, 
t(  the  sum  of  $G31,488,C7G  on  the  1st  of 
I'ov.,  1873,  making  a reduction  of  the 
c irrcncy  in  eight  years  of  $1,501,000,851! 
(>‘ee  Congressional  liccord,  March  31, 

1!  74,  speech  of  John  M.  Bright  of  Tea- 
u ssee.)  This  brought  on  the  panic 

0 1873  aud  all  our  present  financial 
tr  rubles.  Although  a part  of  this  vast 
si  m was  a kind  of  currency  that  drew  in- 
tc  rest,  and,  therefore,  partook  also  of  the 
n;  turc  of  an  investment,  yet,  as  Mr.  May- 
m rd.  Chairman  of  the  Committee  of 
B inking  and  Currenc}',  said,  from  his 
sc  It  in  Congress,  on  occasion  of  Mr. 

B ight’s  speech,  “those  issues  were  en- 
gi  aved  and  prepared  in  a form  to  circulate 
as  money,  and,  as  a matter  of  fact,  did  so 
ci  'culate,”  until  either  they  were  funded 

01  “the  interest  accumulated  so  as  to 
m lice  them  superior  to  the  ordinary  class 
ol  currency.”  But  this  stupendous 
di  crease  in  the  people’s  money— the 
VI  ry  tools  of  their  trades  and  enter- 
pi  iscs  of  every  description,  the  use  of 
w lich  they  had  fairly  earned  by  the  blood 
ai  d sacrifices  of  a great  war,  and  the 
bi  ncficiul  cflects  of  which  were  proved  by 
Ih  3 great  activity  in  business  and  trade 
w rich  it  engendered  as  long  as  it  lasted— 
th  s great  reduction  in  the  money  of  the 
pi  ople  was  made  by  methods  equally  ua- 
juit,  as  they  were  disastrous  to  the  pros 
pi  rity  of  the  country 


This  paper  currency  was  absorbed  by 
interest  bearing  gold  bonds,  which  were 
bought  by  the  paper,  which  in  its  turn 
had  been  purchased  by  gold  at  40,  50  and 
CO  per  cent,  discount;  thus  turning  the 
debt  of  the  country  to  one  of  twice  its 
value  in  paper,  and  paying  for  the  gold 
bonds  at  half  their  value  in  paper.  This 
was  done  at  a time  when  this  paper  cur- 
rency was  doing  the  nation  all  the  good 
that  so  much  gold  could  do,  for  our 
domestic  prosperity  and  trade.  The  peo- 
ple were  building  up  the  country  with  a 
rapidity  unexampled  before,  with  this 
paper,  which,  if  it  had  been  fully  honored 
by  the  Government  that  issued  it,  and 
received  for  all  imports,  duties  and  debts, 
and  allowed  to  be  exchanged  at  par  for 
bonds  at  an  equitable  rate  of  interest, 
would  not  Lave  permitted  any  prem- 
ium on  gold. 

These  arc  the  facts.  The  panic  of  ’73 
and  all  the  consequent  distress  of  the  in- 
dustrial classes  of  our  country,  and  its 
ballled  enterprise,  is  distinctly  due  to  the 
contraction  of  the  currency  to  this  enor- 
mous extent  during  the  eight  years  pre- 
ceding 1873.  It  stopped  credit,  pro- 
duction and  consumption,  and  made 
much  of  what  currency  was  left, 
rush,  in  a panic,  to  the  head  money-cen- 
ters— as  the  blood  in  an  apoplectic  fit 
rushes  to  the  head — where  this  money  is 
now  vainly  seeking  investment,  “ in  first- 
class  security,”  at  two  per  cent. ; while 
the  country  at  large  is  palsied  in  its  en- 
terprises aud  industries  for  want  of  this 
very  currency.  And  what  was  all  this  done 
for  ? To  change  the  debt  of  the  country 
without  reducing  its  real  amount,  from  a 
shape  beneficial  to  the  people,  and  incor- 
porated as  an  integral  part  of  the  very 
life-blood  of  all  their  rising  indus- 
tries aud  their  growing  trade — this 
paper  currency  was  turned,  almost 
with  the  suddenness  C'f  a conjuration,  and 
by  the  forms  of  an  arbitrary  construction 
of  law,  into  another  shape,  twice  in 
amount  as  measured  by  the  same  paper, 
and  taxing  the  people  interest  on  it  in 
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gold,  to  the  amount  oi  S04,C84,2C9  pei 
year,  (see  statement  of  the  public  debt, 
June,  187G.) 

Most  of  this  interest  is  uow  paid  to 
foreign  bondholders,  alien  tc  our  institu- 
tions aud  unintcreslcd  in  oui  prosperity, 
except  to  keep  up  our  ability  and  willing- 
ness to  bear  taxation. 

And  what  is  the  specious  reason  for  this 
change  ? “ To  rciiirn  to  si^ecie  'payments  /” 

What  can  this  policy  result  in  but  a 
further  distress  and  impoverishment  of 
this  people  and  the  building  up  of  the  in- 
terests of  a class,  whose  business  it  is  to 
invest  or  to  lend  mone}^  and  whose  policy 
will  be  to  get  the  highest  rate  of  interest  ? 
Such  are  apt  to  forget  that  the  immediate 
gain  of  such  a policy,  is  far  less  than  that 
which  arises  from  the  prosperity  of  the 
w'hole  people,  and  the  muUiplicalion  of 
wealth  that  comes  from  enterprise  unim- 
peded and  industry  constantly  employed. 
,Wc  may  concede  all  that  is  claimed  of  the 
necessity  of  “ specie  payments,”  and 
our  .urreuoy  being  made  on  a par  with  gold. 
But  this  disastrous  and  ill-judged  method  of 
reaching  specie  payments,  by  the  past  and 
present  contraction  of  our  currency,  is  very 
unjust  and  cruel  to  our  people  ; for  it  shrunk 
the  value  of  all  property,  so  that  it  could  not 
bo  sold,  or  mortgages  obtained  cn  it,  for  moro 
than  one-half  the  amount  that  the  same  prop- 
erly would  have  brought  three  years  previous, 
and  reduced  the  wages  of  labor  to  the  same  de- 
gree. This  return  to  *'sp3cio  payments”  may 
be  made  without  such  injury,  by  honoring  the 
currency  in  every  way;  by  muking  it  ex- 
clusively the  money  as  well  as  the  legal 
tender  ot  the  country ; by  receiving  it  for  all 
forms^f  taxes,  duties,  debts  to  Government, 
as  well  as  the  payment  of  all  private  debts; 
by  establishing  its  value  on  a firm  basis,  at 
a fixed  and  equitable  rate  of  interest,  which 
it  miy  always  find  in  an  interconvertible 
Bond;  and  by  dolermining  the  volume  of  the 
currency,  where  the  unobstructed  laws  cf  tie 
internal  trade  and  industry  of  this  country 
may  reiuire  it  to  bo, under  the  free  use  of  tho 
interconvertible  Bond.  Tuis  great  national  debt 
ought  to  be  held  as  a great  trust  by  tbegovern- 


raont  of  this  people,  and  made  the  receplacl© 
of  all  the  trust  funds,  and  the  savings  of  all 
the  poor  among  our  own  people.  It  should 
be  an  investment  put  within  the  reach  of  our 
own  people,  instead  of  being  sent  abroad  to 
swell  the  coiTers  of  the  rich  in  other  countries. 

If  the  Government,  after  the  war  of  rebel- 
lion, had  been  as  anxious  to  heal  the  wounds 
which  that  unhappy  war  created,  to  allevialo 
the  poverty  which  it  brought  on  a large 
section  of  our  country,  to  re-instate  the 
broken  industries  and  enterprises  of  our 
whole  people,  as  it  had  been  to  carry  that 
war  vigorously,  at  any  cost,  on  to  victory,  Ibo 
Government  would  have  seen  that  peace  had 
its  demands  as  well  as  war.  If  a Government 
is  bound  to  protect  the  people  from  the  ag- 
gressions of  war,  it  is  also  bound  to  save  it 
from  commercial  distress,  and  the  sorrows 
of  a laboring  population  without  work.  Tho 
Government  might  uow  free  hundreds  of 
thousands  from  imminent  want,  and  sot  tho 
wheels  of  trade  again  in  motion  by 
building  tho  two  great  railroads  across 
the  Coniinent  at  the  Southwest  and  North- 
west of  the  country  that  private  enter- 
prise has  already  commenced,  but  cannot 
complete,  for  want  of  capital.  Tho  legal 
tender  of  a solvent  country  liko  this,  cannot 
be  called  a dtbt  in  any  proper  sense  of  the 
word.  It  is  money,  and  measures  the  ex- 
changeable value  of  all  property,  gold  in- 
cluded. All  must  see  that  tbe  currency  paid 
out  by  the  Government  for  value  received, 
became  tbe  people’s  money,  over  which  tho 
Government  lost  all  control,  except  to  tax  it 
as  all  other  property  to  meet  the  wants  of 
Government.  This  amount  of  money,  even 
now,  may  be  given  back  to  the  people  in 
works  of  great  national  importance,  like  that 
of  a Northern,  & Souiborn  Pacific  railroad 
that  would,  to-day,  bo  worth  their  cost,  in 
aidieg  to  put  down  the  Indian  wars  that  now 
threaten  tbe  frontier  of  our  country.  What  is  a 
Government  good  for,  if  in  such  a country  as 
this,  with  all  its  material  resources,  and  vast 
extent,  it  cannot  prevent  a large  part  of  its 
people  from  tbe  distress  of  want  of  work  and 
of  bread?  This  seems  to  me,  the  first  duty 
of  GovernmenU 


Sorry  am  T to  see,  arul  I say  it  wUliout 
any  reproach  cast  upon  the  iutegrily  of 
those  concerncil,  that  in  neither  of  the 
platforms  of  the  political  parties  that  re- 
present the  governing  intelligence  and 
wealth  of  this  country,  is  this  great  ques- 
tion of  finance,  cither  discussed  or  recog- 
nized in  its  principles,  or  bearings  upon 
the  happiness  and  prosperity  of  this  peo- 
ple— except  in  a way  that  seems  to  me, ad- 
verse to  both. 

I have,  therefore,  consented  with  great 
reluctance,  to  go  before  the  people— not  for 
the  strife  of  oflice,  not  for  the  petty  tri- 
umphs of  a successful  candidate,  but  for 
the  vindication  of  a great  principle,  that 
underlies  all  true  Republican  or  Demo- 
cratic Institutions— namely,  that  the 
interest  and  happiness  of  the  whole  peo- 
ple are  superior  to  the  demands  or  interests 


are  bonosily  erarumed,  as  are  the  truths  of 
the  Declaration  of  Indepemience,  One  of 
the  chief  of  these  truths  is  that  as  all  rightful 
GovernmeDts  are  made  tor  the  people  and 
by  tbo  people  ; they  must  be  administered 
with  a parental  care  in  the  interests  of  the 
whole  people  and  not  for  a class.  No  single 
inierest  touches  the  domestic  comfort  and 
prosperity  of  the  people  as  this  one  of  the 
currency;  and  in  the  present  condiiion  of 
the  country,  none  is  of  so  much  immediate 
import u:ce,  or  calls  for  more  immediate  solu- 
tion. To  nut  off  this  question,  therefore, 
with  vague  expressions  of  reform,  §nd  the 
desirabL^ness  cf  “specie  payments/'  is  to 
ignore  the  ruling  iatertst  of  the  hour.  It  is 
to  surrender  the  people  to  their  sufferings 
without  any  premise  of  remedy, 

7 appeaj,  therefore,  from  those  who  seem 
insensible  to  the  CT7  cf  the  people,  to  tbo 


of  any  one  class;  thatia  the  neglect  or 
defiance  of  this  principle,  the  great  debt 
of  this  people,  incurred  by  a war  to  srtve 
the  life  of  this  nation,  has  been  adminis- 
tered too  much  by  the  advice,  and  in 
the  interest  of  a small  class  that  care  for 
their  income,  but  cannot  look  out  for,  or 
attend  to  active  investments;  hence,  they 
prefer  the  Bond  to  the  Currency;  and  for 
another  class  who  desire  the  highest  inter- 
est for  the  smallest  investment;  hence 
they  prefer  gold,  to  a paper  legal  tender; 
and  for  still  another  class  who  alien  to 
our  institutions  and  countiy,  care  only  to 
tax  its  energies  and  wealth  for  the  highest 
interest  they  can  draw  for  an  immediate 
investment  of  their  mcney.  But  these  are 
not  the  interests  of  the  people  of  this 
countiy.  Neither  honor  nor  justice  re- 
quires such  administration  of  the  public 
debt  of  this  country. 

I feel,  therefore,  constrained  by  every 
principle  of  honor  and  love  for  my  country, 
to  come  forward  at  aa  advanced  age,  and 
with  a mind  that  would  gladly  seek  repose, 
af’ter  the  toils  of  a long  and  laboriou?  life,  to 
answer  the  call  of  a portion  of  my  country- 
men, to  try  tbes3  issues  before  the  people  ot 
tbo  whole  country  ; to  test  tbeso  iruih^  which 
we  hold  to  bo  s?lf-evidont,  as  soon  as  they 


people  themselves.  I appeal  from  the  politi- 
cal parties,  organized  to  control  the  Govern- 
mont,  and  distribute  the  offices  and  emolu- 
monts  of  office,  to  tho  great  industrial  classes 
v/ho  are  organized  to  protect  their  Interests 
and  obtain  some  recognition  of  their  rights 
from  tho  Government  of  the  country. 
Let  them  subsUtulo  ceoperation  for 
“strikes,"  and  unite  to  save  thom- 
selves  and  the  country,  from  tho  pre- 
sent disaster  and  distress  to  all  iho 
indnslrial  classes.  Let  no  man  think  of 
the  bullot  while  he  has  the  ballot  in 
his  hand.  Itneeisbut  tho  use  of  that  sim- 
ple inatrumetit  of  poliiical  power  to  rectify 
all  our  discontents  and  social  evils. 

Let  us  have  our  national  currency  duly 
honored;  iet  us  lake  the  testimony  of  the 
cation's  experience,  ani  that  of  other 
countries,  as  to  what  a cur- 

rency can  do  for  our  prosperity;  let  tho 
gold  par  be  reached  by  rendering  our  currepey 
of  higher  and  in  iispensable  uses,  as  n^w 
exempliued  in  FinTice,  and  not  by  c6n- 
traciing  its  amount;  and  let  its  voluebo 
and  its  value  be  determined  by  the  imercon- 
veriible  Bond,  placed  at  tho  disposal  of  the 
wnnle  ot  the  people  and  governed  by  all  the 
forms  arid  sanctities  of  law;  and  no<  surrender 
the  currency  to  the  ever-changing  basis  of 
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commodity  like  gold — and  we  shall  have  peace 
on  this  question,  “Justice  will  be  estab- 
ishei,  andtbe  general  welfare  promoted;” 
prosperity,  again,  will  revisit  us,  and  wo  shall 
vindicate  the  wisdom  and  superiority  of  our 
free  institutions  before  the  world, 

France,  with  her  000,000,000  of  legal 
paper,  has  kept  her  industries  profitably  em- 
ployed by  keeping  her  paper  receivable  for 
all  forms  of  taxes  duties  and  dMs. 

My  views  upon  the  currency  I have 
heretofore  briefly  expressed  as  follows  : 

“The  worth  or  exchangeable  value  of 
gold  is  as  uncertain  as  other  products  of 
human  labor,  such  as  wheat  or  cotton. 
The  exchangeable  value  of  anything  de- 
pends on  its  convertibility  into  something 
else  that  has  value  at  the  option  of  the  indi- 
riduah  This  rule  applies  to  paper  money 
as  to  anything  else.  But  how  shall  Gov- 
ernment give  an  exchangeable  value  to  a 
paper  currency  ? Can  it  be  done  by  a 
standard  which  is  beyond  its  control  and 
which  naturally  fluctuates,  while  the  sign 
of  exchange  indicated  by  the  paper  re- 
mains the  same  ? 

“This  is  the  unsound  theory  which 
possesses  the  minds  ot  our  people  and  of 
our  politicians. 

“ We  must  cut  loose  from  this  unrea- 
sonable theory,  or  we  shall  be  subject,  for 
all  time,  to  these  periodic  disturbances  of 
our  currency  which  bring  such  wide- 
spread ruin  and  distress  to  our  commer- 
cial industries,  and  work,  on  the  part  of 
the  Government,  p^osiiive  and  cruel  in- 
justice, The  remedy  seems  to  me  to  be 
very  plain. 

‘ “ First— We  must  put  this  whole  power 
of  coining  money  or  issuing  currency,  as 
Thomas  Jeflerson  says,  ‘ where,  by  the 
Constitution,  it  properly  belongs  ’—en- 
tirely into  the  hands  of  our  Government. 
That  Government  is  a Republic,  hence  it 
is  under  the  control  of  the  people.  Cor- 
porations and  States  have  hitherto,  in 
some  form  or  other,  divided  this  power 
with  the  Government.  Hence  come  the 
embarrassments  and  the  fluctuations,  as 
may  be  easily  shown. 

“But  now  wc  must  trust  our  government 


with  this  ichole  function  of  providing  the 
standards  and  measures  of  exchange,  as 
we  trust  it  with  the  weights  and  measures 
of  trade.  So  far  from  putting  the  people 
in  the  power  of  our  Government  and  at 
the  caprice  of  parties  in  power,  I contend 
it  will  bring  the  Government  more  under 
control  of  the  people  and  give  a check  to 
mere  party  rule.  For  the  more  stake  the 
people  have  in  the  wisdom  and  honesty 
of  the  Government,  the  more  watchful 
and  firm  they  will  be  in  its  control. 

Secondly. — We  must  require  the  govern- 
ment to  make  this  currency,  at  all  times, 
and,  at  the  option  of  the  individual,  con- 
vertihle.  But  the  currency  must  be  con- 
vertible into  something  over  which  the 
Government  has  entire  control,  and  to 

which  it  can  give  a definite  as  well  as  a 
permanent  value.  This  is  it  own  interest 
hearing  bonds.  These  are,  in  fact,  a 
mortgage  upon  the  embodied  wealth  of 
the  whole  country'.  The  reality  of  their 
value  is  as  sound  and  as  per-  -anent  as 
the  Government  itself,  and  the  degree  of 
iheir  value  can  be  determined  exactly  by 
the  rate  of  interest  the  Government  may 
think  proper  to  fix.” 

The  time  has  come  when  the  claims  of  acom- 
monhumanity  anl  all  that  can  move  the  man- 
hood of  an  American  citizen,  must  unite  in  a 
demand  for  an  act  of  common  jattice  now 
duo  to  the  American  people  who  have  saved 
cur  country  from  ruin,  and  will,  I trust, 
forever  protect  it.  The  ConsliuiLion  has 
made  it  the  first,  and  the  most  imponact 
duly  of  Congress  “to  estiblish  juslire, 
insure  domestic  iranquiilly,  provide  for  the 
common  defence^  promole  ike  general  ivtlU 
/are,  and  secure  the  blessings  of  liberty  to  owr- 
selves  and  our  poslerilg,^' 

To  my  personal  friends  I neci  not  say  that 
this  aaciifice  of  peace  and  rest,  is  like  the 
surrender  of  v/nat  remnaDt  of  life  I may 
have.  But  to  the  country  at  large,  I wiil  say 
that  I am  willing  to  stand  in  the  place  where 
I have  been  put  b}'  the  judgment  of  an  imel- 
ligtut  and  honest  portion  of  my  countrymen, 
to  stand  with  them,  and  try  before  the  w’hole 
people  this  cause  of  the  people’s  money,  and 
the  true  financial  policy  of  this  Government, 
Most  respeelfuBy  yours, 

VETER  COOPER. 
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The  following  is  the  Platform  of  the 
Independent  Party,  as  adopted  by  its 
National  Convention  at  Indianapolis : 

“The  Independent  Party  is  called  into 
e.xistence  by  the  necessities  of  the  people 
whose  industries  are  prostrated,  Avhose 
labor  is  deprived  of  its  just  reward  as  the 
result  of  the  serious  mismanagement  of 
ihc  national  finances,  which  errors  both 
the  Republican  and  Democratic  Parlies 
neglect  to  correct.  In  view  of  the  failure 
of  these  parties  to  furnish  relief  to  the 
deprpsed  industries  of  the  country,  there- 
by disappointing  the  just  hopes  and  ex- 
pectations of  a suflering  people,  we 
declare  our  principles  and  invite  all  inde- 
pendent and  patriotic  men  to  join  our 
ranks  in  this  movement  for  financial 
reform  and  industrial  emancipation. 

‘‘First — We  demand  the  immediate 
and  unconditional  repeal  of  the  specie- 
resumption  Act  of  January  14,  1875,  and 
the  rescue  of  our  industries  from  the 
disaster  and  ruin  resulting  from  its  en- 
forcement. and  we  call  upon  all  patriotic 
men  to  organize  in  every  Congressional 
district  of  the  country,  with  the  view  of 
electing  Representatives  to  Congress  who 
will  legislate  for,  and  a Chief  Magistrate 
who  will  carry  out  the  wishes  of,  the 
people  in  this  regard,  and  thus  stop  the 
.iresent  suicidal  and  destructive  policy  of 
contraction. 

“Second— We  believe  that  United 
States  Notes  i.ssued  directly  by  the  Gov- 
ernment and  convertible  on  demand  into 
United  States  obligations,  bearing  an 
equitable  rate  of  interest  (not  exceeding' 
one  cent  a day  on  each  one  hundred  dof- 
lars),  and  interchangeable  with  United 
States  Notes  at  par  will  afford  the  best 
circulating  medium  ever  devised;  such 
United  States  Notes  should  be  a full  legal 
lender  for  all  purposes,  except  for  The 
payment  of  such  obligations  ns  are  by  ex- 
isting contracts  expressly  made  payable 
in  coin.  And  we  hold  that  it  is  the  duty 
of  the  Government  to  provide  such  a cir-  : 
dilating  medium,  and  we  insist,  in  the  ■ 
language  of  Thomas  Jefferson.  ‘ that  bank 
paper  must  be  suppressed  and  the  circu-  ' 
lation  restored  to  the  nation,  to  whom  it 
belongs.’  < 

“Third— It  is  Ihc  paramount  duly  of  < 
the  Government  in  all  its  legislation  to  ‘ 
keep  in  view  the  full  development  of  all  i 
legitimate  business,  agricultural,  mining  ’ 
manufacturing  and  commercial.  ’ i 

‘Fourth— We  most  earnestly  protest 
ugainst  any  further  issue  of  gold  bonds, 


' for  sale  in  foreign  markets,  by  means  of 
which  we  would  be  made,  for  a longer 
, period,  hewers  of  wood  and  drawers  of 
water  for  foreign  nations,  especially  as 
the  American  people  would  gladly  and 
promptly  take  at  par  all  the  bonds  the 
Government  may  need  to  sell,  provided 
they  are  made  payable  at  the  option  of 
the  holder,  although  bearing  interest  at 
three  and  sixty-five  orie-hundredths  per 
cent,  per  annum,  or  even  a lower  rate. 

“ Fifth — We  further  protest  against  the 
sale  of^Government  bonds  for  the  purpose 
of  buying  silver  to  be  used  as  a substitute 
for  our  more  convenient  and  less  fluctu- 
ating fraction''!  currency, which,  although 
well  circulated  to  enrich  the  owners  of 
silver  mines,  yet  in  operation  will  still 
further  oppress  through  taxation  an  al- 
ready overburdened  people.” 

i72.r,  COOa'KBi’.'i  ACC'B'lil'TA.A'l’F. 

“New  Youi;,  May  31,  187G. 
“lion.  BIOSES  W.  Fieed,  Chairman,  and 
Hon.  Tuo.mas  J.  Duk.vxt,  Secretary  of 
the  National  ISxccutive  Council  of  the 
Independent  Party; 

“ Gekti.emen— Your  formal,  oflid.al 
notification  of  the  unanimous  nomination 
tendered  by  the  National  Convention  of 
the  Independent  Party  at  Indianapolis, 
on  the  17ih  instant.^,  to  mo  for  the  high 
office  of  President  of  the  United  States 
is  before  me ; * * » together  with  an 
authenticated  copy  of  the  admirable  plat- 
form which  the  Convention  adopted. 

‘‘  While  I most  heartily  thank  the  Con- 
vention through  you  for  the  great  honor 
they  have  thus  conferred  upon  me, 
kindly  permit  me  to  s.ay  that  there  is  a 
bare  possibilit}',  if  wise  counsels  prevail, 
that  the  sorely-needed  relief  from  the 
blighting  effects  of  past  unwise  legislation 
relative  to  linauce,  which  the  people  so 
cmnestly  seek,  may  yet  be  had  through 
either  the  Republican  or  Democratic 
Party  ; both  of  them  meeting  in  national 
convention  at  an  early  date. 

“ It  is  unnecessary  for  me  to  assure  5mu 
that  _whilc  I have  no  aspiration  for  the 
position  of  Chief  Magistrate  of  this  great 
Republic,  I will  most  cheerfully  do  what 
I cau  to  forward  the  best  interests  of  my 
country. 

“ I,  therefore,  accept  your  nomination, 
conditionally,  expressing  the  earnest  hope 
that  the  Independent  Party  may  yet 
attain  its  c.xalted  aims,  while  permitting 
me  to  step  aside  and  remain  in  th.at  qiiie't 
which  is  most  congenial  to  my  nali  a 
and  time  of  life. 

Most  respectfully  jmurs, 

“PETER  COOPER, 
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